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Petro-Victory Highlights

Fully Balanced E&P Platform Established in Brazil
Å Proven management and operating team
Å Certified operator for onshore and shallow water
Å Qualified and Participating in Petrobras onshore divestments

19 onshore licenses (129,524 acres)
Å Current 2021 average production of 30 BOPD
Å >1,000 BOPD target in 2022 from 2 of 19 licenses
Å Additional acquisitions being evaluated 

Independently Certified Reserves (for 3 out of 19 licenses)
Å 1P Reserves of 1.6MMBO, PV10 valuation of US$49.6MM or CAD$6.73/share
Å 2P Reserves of 3.6MMBO, PV10 valuation of US$113.7MM or CAD$15.42/share
Å 3P Reserves of 4.9MMBO, PV10 valuation of US$155.8MM or CAD$21.14/share

Low Risk ςHigh Reward Work Program
Å Production growth from workovers and development drilling
Å Production netbacks of $35/BO
Å Low CAPEX, Low Risk, Rapid Payback

12 Month Work Program
Å 4 workovers at production base in Northeast Brazil (Andorinha/Alto 

Alegre/Trapia) ςH2 2021
Å 4 development wells at Andorinha field ςLate 2021 / Early 2022
Å 3 workovers at Sao Joao field ςQ1 2022
Å Reserves and Contingent/Prospective Resources additions from technical 

evaluations across the portfolio

Onshore Brazil Oil and Gas Exploration and Production 

Andorinha Field (Petro-Victory 100% WI)

D![tπоу tǊƻŘǳŎŜǊ ς!ƴŘƻǊƛƴƘŀ CƛŜƭŘ



Reserve Audit and Forecast

Å Independent reserve assessment by GLJ 
Ltd. effective date of 31st Dec 2020 
completed for 2 of 19 assets

Å 1P forecast to achieve 700 BOPD for net 
CAPEX cost of $3.8MM for PV10 valuation 
of US$34.8MM 

Å 2P forecast to achieve 2,000 BOPD for 
CAPEX cost of $9.2MM for PV10 valuation 
of US$90.4MM 

Å 2P valuation of $35/BO highlights the 
profitability of PVE assets in Brazil

Å Reserve additions to come from Alto 
Alegre and Trapia fields in 2021, with 
potential contributions also to come from 
the 15 recently acquired Potiguar Basin 
blocks

Andorinha, Sao Joao, Carapitanga (2 of 19 assets)
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Andorinha Field ςPotiguar Basin
Full-Field Infrastructure and Significant Production Potential

ÅtǳǊŎƘŀǎŜŘ млл҈ ǿƻǊƪƛƴƎ ƛƴǘŜǊŜǎǘ ƛƴ ǘƘŜ !ƴŘƻǊƛƴƘŀ ƭƛŎŜƴǎŜ ƛƴ b9 
.ǊŀȊƛƭ ŀƴŘ ǘƻƻƪ ƻǾŜǊ ƻǇŜǊŀǘƛƻƴǎ ƻƴ мǎǘbƻǾŜƳōŜǊ нлнл

ÅhƴǎƘƻǊŜ ƻƛƭ ŦƛŜƭŘΣ ƭƻŎŀǘŜŘ ƛƴ bƻǊǘƘŜŀǎǘ .ǊŀȊƛƭΣ ƛƴ ǘƘŜ tƻǘƛƎǳŀǊ .ŀǎƛƴ

ÅtǊƻŘǳŎǘƛƻƴ ŎƻƴŎŜǎǎƛƻƴ ƻŦ фΣууп ŀŎǊŜǎ 

Åп ŘŜǾŜƭƻǇƳŜƴǘ ǿŜƭƭ ǇǊƻƎǊŀƳ ƛƴ ƭŀǘŜ нлнм κ ŜŀǊƭȅ нлннΦ CƛŜƭŘ ǘƻ 
ŀǾŜǊŀƎŜ Ҕурл .ht5 ƛƴ vм нлнм

Åнл ǿŜƭƭ ŘŜǾŜƭƻǇƳŜƴǘ ǇǊƻƎǊŀƳ ǘƻ ŘǊŀƛƴ оaa.h όŎŜǊǘƛŦƛŜŘ ǾŀƭǳŜ ƻŦ 
Ϸспaa t±млύ

Å5ŜǾŜƭƻǇƳŜƴǘ ǇǊƻƎǊŀƳ ǘƻ ǎǳǎǘŀƛƴ ŀǾŜǊŀƎŜ ǇǊƻŘǳŎǘƛƻƴ ƻŦ мΣолл .ht5 
ŦƻǊ оπȅŜŀǊ ǇƭŀǘŜŀǳ ό{ǳƳƳŜǊ нлнн ς{ǳƳƳŜǊ нлнрύ

Åо ǿŜƭƭǎ ƻƴƭƛƴŜ ǘƻŘŀȅΣ ǿƻǊƪƻǾŜǊ ƻŦ м ǇǊŜǾƛƻǳǎ ƻƛƭ ǇǊƻŘǳŎŜǊ Iн нлнм

Å[ƻǿ /!t9·Σ ƭƻǿ ht9· ŦƛŜƭŘΦ IƛƎƘ ƴŜǘōŀŎƪǎΥ
Å bŜǘōŀŎƪǎ ƻŦ Ϸомκ.h ŀǘ Ŧƭŀǘ Ϸпл .ǊŜƴǘ

Å bŜǘōŀŎƪǎ ƻŦ Ϸофκ.h ŀǘ Ŧƭŀǘ Ϸрл .ǊŜƴǘ

Å bŜǘōŀŎƪǎ ƻŦ Ϸптκ.h ŀǘ Ŧƭŀǘ Ϸсл .ǊŜƴǘ

ÅCƛŜƭŘ ƛǎ ǇǊƻŦƛǘŀōƭŜ ǘƻŘŀȅΣ ǿƛǘƘ мнΦр .ht5 ŦǊƻƳ о ǿŜƭƭǎ

ÅCƛŜƭŘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ǊƻŀŘǎΣ ŜƭŜŎǘǊƛŎƛǘȅ ŀŎŎŜǎǎΣ ƻƛƭ ǎǘƻǊŀƎŜΣ ǿŀǊŜƘƻǳǎŜΣ 
ŀŎŎƻƳƳƻŘŀǘƛƻƴΣ ŀƴŘ Ŧǳƭƭ о5 ǎŜƛǎƳƛŎ ŎƻǾŜǊŀƎŜ

Andorinha Field (Petro-Victory 100% WI)

Site Location Prepared for H2 2021 Workover 



Andorinha Field - Location Map
Potiguar Basin �t PVE Hold 18 Oil Concessions (128,103 acres)

Andorinha Field
PVE 100% WI


